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July 29,2011 
m 'i^^AeETIIANSroinxnONIQJOD 

Chief̂  Section of Administration 
Office of Proceedings 
Sur&ce Transportation Board 
395 E Street. SW 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recoiding with the Surface Transportation Board are one original and one 
counterpart ofthe document described below to be recorded pursuant to Section 11301 ofTitle 
49 ofthe U.S. Code: 

Memorandum of Security Agreement 7/27/11 

Secured Party: Wells Fargo Equipment Finance, Inc. 
733 Marquette Avenue, Suite 700 
Minneapolis, Minnesota 55402 

Debtor: Inspiratioa Holdings, Inc. 
2460 W. 26* Avenue 
Denver, CO 80211 

Equipment: 52, Covered Hoppers 
NAHX / PLCX / ITLX Numbers 

23, Tank Cats 

ROCX 8002-8029. NI 

Please record this agreement as a primary. The filing fee of $41 is enclosed. Thank you. 

Sincerely, 

Mary Ann Oster 
Research Consultant 
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Memorandmn of Security Agreement 
Wiatfinv>Bqui^mmtFinaac$,ltK.\73sM«rqu«t»Av«Kia,Siae70o\U/u:Ni30&^^ 

THIS MEMORAmUM OF SECUIUIY ASREEMENT (tMs "Menwrandun") Is matfe this July 27 day Cf 2011, by and between Inspiratton 
Holdings, Inc., a Colorado corporation rPebtor*). and WEUS FAKSO EQUIPMENT FINANCE. INCv a Minnesota Corporation CSecured 
Party"). 

A. The Debtor I t Indebted to tiia Seoured Party pursuant to that certain Promissory Note dated as ef Jidy 27, 2011 (tfw *Neta*) 
execiiled by tiM Debtor in f*var of tfae SMurad Party. 

B. To secora tlie Debtor^ obUgaUons ta the Securad party, the OeMor executed and dtdvarad to the seoited Party a Security 
Agreement dated July 27, 2011 pursuoit to which the Debtor gianied to the Secured Party a oonlbiulns, flrrt priorRy eecuttty 
iittoresk In and to, end lien oiv the toSowMs eoNateral: 

(a) nfty-«NO (62) 4750 ef Covered Hoppers and tMenty^hree (23) TMc Cars Milh Hie MtoMn^ maridngs descnbed on Schedule A 
aBaChed hereto (eedr, a "Ratlcar", colledMaiy, tta ^RaHcars*) and all replacements and cubstitutlens thereoT; 

(b) ell InqMovements, additions, modmcatlons^ accession^, attachments, appurtenances and parts appertMning or attached to the 
Racers, whether now owned or hereafter acquired; 

(c) all legs, books and reoonb pertaining to the use, operation and/or maintenance of li ie Rattears or otherwise relating to any et 
the collateral described herein} 

(d) aD rights, daims and causes of aetien. If aAy, which the Oebeor may heve now or in the future against eny manufacturer, 
rebunder or seller of the RaHoers (or any component theneof) or any ether Persorv by contract efoiheiwlBa, h respect of any dsfea 
m the RaHcars or eny part thereof 

INWITNESS WHEREOF, the parties have caused this NemorsAdum to be executed as Of the date flrSt above mitten. 

WELLS FARGO EQUIPMBfT FINANCE, INC. 

Title: 

JaoqueHneRBamtgan 
VIcePreddent 

Loan Administration Manager 

INSPIRATION H0tOIN€S>lNC. 

By: m&ii-
Titie>PrgAtS^<rj(C 

i^,i:^h(€iti^lfZtr-

nM^^^ 

JUL29 "11 - 1 3 0 

^URFACETRANSPORIXnONBOND 
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Schedule A to Memorandum of Secuiity Agreement 
W^b Ktrgo Btu^pmtatflmmee, ihc | TSSUaryMteAvamu, SukeTOO I >iUCtffso6-o^ | Mlmtapotis,MIfss4oa 

contract Number 8571-712 dated as of July 27 ,2011 

Debitor/aaiTttvwr! Insplralion Holdings, Inc. 

nfty-TVm (S2) 47S0 ejt covered Hopper Cars with tiia ftotteiaiing markings: 

InMal Number Intttal N u m b » 
NAHX 2511 NAHX 476789 
NAHX 2521 NAHX 478083 
HJCX 17029 NAHX 4 7 e M a 
m X 2U2S NAHX 479119 
m x 21126 NAHX 470843 
NAHX 461$S NAHX 479780 
IVAHX 46714 NAHX 479899 
NAHX 50398 NAHX 480216 
NAHX 53132 NAHX 4805S8 
NAHX S3197 NAKX 480946 
NAHX S3236 NAHX 481068 
NAHX 53242 NAKX 483227 
NAHX 53266 NAHX 483462 
NAHX 53314 NAHX 484504 
NAHX 53320 NAHX 490444 
NAHX 53333 NAHX 490480 
NAHX 53360 NAHX 510394 
NAHX 53362 NAHX 800022 
NAHX 53369 NAHX 800087 
NAHX 56388 NAHX 800254 
NAHX 150076 NAHX 800412 
NAHX 150087 NAHX 800597 
NAHX 150136 NAHX 890689 
NAHX 150300 NAHX 890670 
NAHX 150620 NAHX 890718 
NAHX 475286 NAHX 890719 

And Twenty (23) Tank CHS Wtth the foOowMg maiMngs: 

u i t M Number inniai Number 
ROCX 8002 ROCX 8026 
ROCX 8005 ROCX 8027 
ROCX 8007 ROCX 8029 
ROCX 8008 ftOCX 8032 
ROCX 8010 ROCX 8034 
ROCX 8015 ROCX 8035 
ROCX 8016 ROCX 8036 
ROCX 8019 ROCX 8037 
ROCX 8020 ROCX 8043 
ROCX 8021 ROCX 8045 
ROCX 8023 ROCX 8049 
ROCX 8025 

EQulpfflent originally located a t : 7312 Ralston kaaO, Arvada, CO 80002 

Dated: July 27 ,2011 

u ' ^onuwer : IntpbatiOn Holdings, Inc. 

\iiZ 
^He 

£ ) \ 

r<5aaM-t««riit*<i>usaiMu**.-«i77st»ii:;»s;3io3MuaMss Pageitft 
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STATE' 

COUNTY 
^tffyl-klk 

a j ! ^ 

Oa this ofT TBay a 
^ = ^ C ^ i d h i iW lA^Aho me 

(7 /hf WELLS FARQO BftUlPlffil 
" Mtt Board of Directors, and (he 

. 2011, before m^ a Notary Public of the a t y and state ai 
known, who being by me duly swom, says that (h^/lshe) is the 

rsonally appeared 

i . I S f « r ! K 5 * ! I ! S * J I ! ! ! T S ' * * f ? * ^ . " * * " * * * " " • * » mstniment was signed on behalf of said co^^^iiB«rby authority of 
^ ^ S £ . ^ ^ ' ^ ^ «*rtowledgad that Uie execution of the fuegdng (nstniment was the ivSe act arMi < te^ o f ^ t f 

AS WITNESS my hand and notarial 

^MARGARET J . KIERNAN 
Noiaiy PubUo-Minneeota 

seal 

( ^ Notary PUUIc 

My 

COUWIYOP G J f ^ k x h t f ^ 

OrttMs ^ - day o f ^ 7 , 2011, before m«, a Notary Pubae or the City and Staea a f c r e s ^ personally ( 
, ta ma personally ioiown, who being by me duly sworn, says thet (h^she) is the Tt>e.&(^4-

N HOUnNOSk XKIfe, the tbregoing Instrummt was signed on behaT of saH oorporatlDn byauthori^'o^As 

appeared 

of INSn i lA lzoN HOUnNOai, XKIC, the tbregoing Instrui^o* was signed on betadf of sold oorporatlDn by authorfty c H b Boaid of 
Directors, and (he/Sbe) actoiowledged that the execution or the Ibregotag iitstrvnwnt wes Sie time act and deed ef s M 

(seal) 

My commission expires: \ 0 , . f l ~ % \ i j 


